
NEWS RELEASE

BRT Apartments Corp. Completes Disposition of Joint
Venture Asset in Dallas for Net Proceeds of $19.4
Million

5/15/2023

Expects to Redeploy Capital to Fund Fourth Quarter 2023 Acquisition and Stock Repurchases

GREAT NECK, N.Y., May 15, 2023 (GLOBE NEWSWIRE) -- BRT APARTMENTS CORP. (NYSE: BRT), a real estate

investment trust that owns, operates, and, to a lesser extent, holds interests in joint ventures that own multi-family

properties, today announced that the unconsolidated joint venture that owns Chatham Court and Re�ections in

Dallas, TX, in which the Company had a 50% interest, completed the previously announced sale of the asset. The

sale generated net proceeds to BRT of approximately $19.4 million.
 

Je�rey A. Gould, President and Chief Executive O�cer stated, “The timing of the sale of Chatham Court and

Re�ections was consistent with our previously announced timeline and results in an IRR of 22% over our sever-year

hold. With the approximate $19.4 million in proceeds from this sale, we expect to redeploy a portion of the

proceeds to fund potential stock repurchases and to complete the previously announced acquisition of The

Winter�eld at Midlothian by year end.”

BRT’s share of the gain from this sale will be approximately $14.6 million and its share of the related early

extinguishment of debt charge will be $167,000. BRT’s net proceeds of $19.4 million give e�ect to the repayment of
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its pro rata share of $12.7 million in debt secured by the property.

Forward Looking Information 

BRT considers some of the information set forth herein to contain forward-looking statements within the meaning

of Section 27A of the Securities Act of 1933, as amended, or the Securities Act, and Section 21E of the Securities

Exchange Act of 1934, as amended, or the Exchange Act, with respect to our expectations for future periods.

Forward-looking statements do not discuss historical fact, but instead include statements related to expectations,

projections, intentions or other items related to the future. Such forward-looking statements include, without

limitation, statements regarding expected operating performance and results, property acquisition and disposition

activity, joint venture activity, development and value add activity and other capital expenditures, and capital raising

and �nancing activity, as well as revenue and expense growth, occupancy, interest rate and other economic

expectations. Words such as “expects,” “anticipates,” “intends,” “plans,” “believes,” “seeks,” “estimates,” “forecasts,”

“projects,” “assumes,” “will,” “may,” “could,” “should,” “budget,” “target,” “outlook,” “opportunity,” “guidance” and

variations of such words and similar expressions are intended to identify such forward-looking statements. Such

forward-looking statements involve known and unknown risks, uncertainties and other factors, which are in some

cases are beyond our control, which may cause our actual results, performance or achievements to be materially

di�erent from the results of operations, �nancial conditions or plans expressed or implied by such forward-looking

statements. In light of the signi�cant uncertainties inherent in the forward-looking statements included herein, the

inclusion of such information should not be regarded as a representation by us or any other person that the results

or conditions described in such statements or our objectives and plans will be achieved, and investors are

cautioned not to place undue reliance on such information.

The following factors, among others, could cause our actual results, performance or achievements to di�er

materially from those expressed or implied in the forward-looking statements: inability to generate su�cient cash

�ows due to unfavorable economic and market conditions (e.g., in�ation, volatile interest rates and the possibility

of a recession), changes in supply and/or demand, competition, uninsured losses, changes in tax and housing laws

or other factors; adverse changes in real estate markets, including, but not limited to, the extent of future demand

for multifamily units in our signi�cant markets, barriers of entry into new markets which we may seek to enter in

the future, limitations on our ability to increase or collect rental rates, competition, our ability to identify and

consummate attractive acquisitions and dispositions on favorable terms, and our ability to reinvest sale proceeds in

a manner that generates favorable returns; general and local real estate conditions, including any changes in the

value of our real estate; decreasing rental rates or increasing vacancy rates; challenges in acquiring properties

(including challenges in buying properties directly without the participation of joint venture partners and the limited

number of multi-family property acquisition opportunities available to us), which acquisitions may not be

completed or may not produce the cash �ows or income expected; the competitive environment in which we

operate, including competition that could adversely a�ect our ability to acquire properties and/or limit our ability to
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lease apartments or increase or maintain rental rates; exposure to risks inherent in investments in a single industry

and sector; the concentration of our multi-family properties in the Southeastern United States and Texas, which

makes us more susceptible to adverse developments in those markets; increases in expenses over which we have

limited control, such as real estate taxes, insurance costs and utilities, due to in�ation and other factors;

impairment in the value of real estate we own; failure of property managers to properly manage properties;

disagreements with, or misconduct by, joint venture partners; inability to obtain �nancing at favorable rates, if at

all, or re�nance existing debt as it matures, due to, among other things, the level and volatility of interest or capital

market conditions; extreme weather and natural disasters such as hurricanes, tornadoes and �oods; lack of or

insu�cient amounts of insurance to cover, among other things, losses from catastrophes; risks associated with

acquiring value-add multi-family properties, which involves greater risks than more conservative approaches; the

condition of Fannie Mae or Freddie Mac, which could adversely impact us; changes in Federal, state and local

governmental laws and regulations, including laws and regulations relating to taxes and real estate and related

investments; our failure to comply with laws, including those requiring access to our properties by disabled

persons, which could result in substantial costs; board determinations as to timing and payment of dividends, if

any, and our ability or willingness to pay future dividends; our ability to satisfy the complex rules required to

maintain our quali�cation as a REIT for federal income tax purposes; possible environmental liabilities, including

costs, �nes or penalties that may be incurred due to necessary remediation of contamination of properties

presently owned or previously owned by us or a subsidiary owned by us or acquired by us; our dependence on

information systems and risks associated with breaches of such systems; disease outbreaks and other public health

events, and measures that are taken by federal, state, and local governmental authorities in response to such

outbreaks and events; impact of climate change on our properties or operations; risks associated with the stock

ownership restrictions of the Internal Revenue Code of 1986, as amended (the "Code") for REITs and the stock

ownership limit imposed by our charter; and the other factors described in the reports we �le with the SEC,

including those set forth in our Annual Report on Form 10-K under the captions "Item 1. Business,""Item 1A. Risk

Factors," and "Item 7. Management's Discussion and Analysis of Financial Condition and Results of Operations".

BRT undertakes no obligation to update or revise the information herein, whether as a result of new information,

future events or circumstances, or otherwise.

Contact:   

BRT APARTMENTS CORP. 
 

60 Cutter Mill Road 
 

Suite 303 
 

Great Neck, New York 11021 
 

Telephone: (516) 466-3100 
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Email: investors@BRTapartments.com 
 

www.BRTapartments.com 

 

Source: BRT Apartments Corp.
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